


Daily Markets Overview 


31 May 2022 
TASI Intraday Saudi Market Update 

e TASI closed 1.7% higher at 12,907, while NOMUC gained 1.8% to 
12,930 22,809 on Monday. TASI traded value totaled SAR 10.0bn and 
12,873 averaged SAR 8.8bn over the last 30 days. The five most active 
ere stocks (by value) in TASI accounted for 31.7% of the daily traded 

value. 
nee e MSCI Emerging Markets closed 2.1% higher on Monday, trading 
12,700 at P/E (TTM) of 11.9x vs. 21.9x for TASI. 
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e Banks increased 3.6% and was also the best performing sector. 
Materials and Telecom declined 0.1% and 0.4%, respectively. 
Among stocks, Saudi Industrial Export Co. (4140/SIECO AB), 

Saudi Stock Indices Amana Cooperative Insurance Co. (8310/AMANA AB), and 

Banque Saudi Fransi (1050/BSFR AB), led the gainers. 





| Source: Reuters | 























Index Last Close 1Day% WTD% YTD% PE (TTM) r . ' 
Saudi (TASI) 12,907 E T a E Southern ru | Cement Co. ew OGCO AB)'s oP 
Saudi (NOMUC) 22,809 1.8 24 -12.2 NA announced its decision to start construction on a production 
Energy 6,952 0.3 19 26.1 9.9 line with a capacity of 5,000 tons per day (tod) and develop the 
Materials 7,729 -0.1 0.7 5.2 12.3 ee f iher li th Juci tv of 
Capital Goode 7531 ae E 02 "F infrastructure for another line with a pie uction capa y o 
Com. & Prof. Svc 4,015 -0.1 13 396 NA 5,000 tpd. The company added that the implementation of the 
Transportation 5,063 -0.5 0.1 -3.3 NA project is expected to start in 2H22.. (Source: Argaam) 
Cons. Durables & Apparel 5,197 0.3 1.3 -18.1 NA ; 
Consumer Enie 4,511 0.2 11 -28 NA e Alkhorayef Water and Power Technologies Co. (2081/AWPT 
Media 28,503 0.9 1.2 22.6 40.3 AB)'s CEO revealed that the company is actively working to win 
Perang 7 daaa Z BUS aot new long-term operation and maintenance contracts. He added 
Food & Staples Retailing 9,568 0.7 1.7 4.9 6.7 3 : : . 
Food & Beverages 5,265 19 45 89 NA that the company participated in two projects and is currently 
Health Care Equipment 9,180 1.2 05 25.5 40.7 bidding for other five, while getting selected as the final 
Pharma, Biotech & Life Science 4,433 -0.7 1.1 -14.6 NA shortlisted bidder for two projects. (Source: Argaam) 
Banks 14,829 3.6 52 213 22.4 l 
Diversified Financials 8,803 1.6 38 289 23.3 e East Pipes Integrated Company for Industry (1321/EASTPIPE AB) 
Insurance 5,392 1.1 1.9 -10.0 NA announced that it has signed a 1-year contract worth SAR 
Telecommunication 7,297 -0.4 0.5 0.3 17.5 . . . 
aise 7.439 T e TE Pom (USD 130.64mn), including value-added tax (VAT), with 
REITs 4,470 -0.3 -0.1 -3.1 29.1 the Saline Water Conversion Corporation (SWCC). The company 
Real Estate 3,313 1.8 2.9 4.5 NA added that the contract includes the manufacture and supply of 
| Sources: Bloomberg, Reuters, Tadawul steel pipes for water uses and is expected to impact the 
company’s financials in 2022-2023. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Industrial Export Co. 98.40 9.9% 98 Saudi Enaya Cooperative 25.70 -6.6% 63 
Insurance Co. 
Amana Cooperative Insurance Co. 15.32 9.9% 1 Wama Chemntals Ca. 42.60 -3.2% 33 
B i Fransi 19 
i e Gati aR, nA cme = Middle East Healthcare 37.55 -3.0% 31 
nternational Company for Water E 
and Power Projects taa 00 G i United Electronics 117.00 -2.3% 35 
Rabigh Refining and Petrochemical E l 
Co. 25.30 6.1% 120 ae Cooperative Insurance 13.62 -2.3% 5 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI pe Y/Y % an Conse 

nsus Al Rajhi Bank 100.20 4.3% 963 
EQUIPMENT HOUSE 24-May 1Q22 16.8 -10% 0.84 NA Saudi Basic Industries Corp. 114.20 0.2% 605 
ALBABTAIN 24-May 1Q22 8.7 -44% 0.20 NA The Saudi National Bank 69.90 2.6% 593 
Jouf Cement 24-May 1Q22 5.6 -74% 0.04 NA Saudi Telecom Co. 103.80 -0.8% 551 
MIS 24-May 1Q22 46 -51% 0.18 NA The Saudi Arabian Oil Company 41.45 0.2% 442 
NGC 24-May 1Q22 3.2 -77% 0.10 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 30, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,345 1.5 1.5 4.7 13.7 
Abu Dhabi (ADX) 9,908 2.3 2.3 16.7 22.1 
Kuwait (KSE) 7,503 0.3 1.7 6.1 17.6 
Qatar (QE) 12,893 0.2 0.5 10.9 16.0 
Oman (MSM) 4,138 0.4 0.8 0.2 11.9 
Bahrain (BSE) 1,908 0.1 0.7 6.1 7.3 
DJMENA Index 808 1.6 2.5 8.2 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,158 0.0 0.0 -12.8 20.8 
US (NASDAQ 100) 12,131 0.0 0.0 -22.5 22.5 
UK (FTSE 100) 7,600 0.2 0.2 2.9 17.4 
Germany (DAX) 14,576 0.8 0.8 -8.2 13.1 
France (CAC 40) 6,562 0.7 0.7 -8.3 14.8 
Russia (MICEX) 2,400 -0.3 -0.3 -36.6 4.1 
Japan (Nikkei) 27,369 2.2 2.2 -4.9 19.5 
Hong Kong (HSI) 21,124 2.1 2.1 -9.7 7.6 
South Korea (KOSPI) 2,670 1.2 1.2 -10.3 11.4 
China (SHCOMP) 3,149 0.6 0.6 -13.5 12.8 
India (NIFTY) 16,661 1.9 1.9 -4.0 21.5 
Brazil (IBOV) 111,032 -0.8 -0.8 5.9 6.0 
Turkey (BIST 100) 2,527 3.6 3.6 36.0 6.2 
Egypt (EGX30) 10,109 -0.9 -0.9 -15.4 6.8 
MSCI Emerging Markets 1,065 2.1 2.1 -13.5 11.9 
MSCI World 2,815 0.4 0.4 -12.9 18.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 121.7 1.9 47.7 56.4 74.7 
Natural Gas ($/mmbtu) 8.7 0.0 62.5 134.0 227.0 
Gold ($/oz) 1,855 0.1 5.6 1.4 -2.5 
Silver ($/oz) 22.0 -0.6 -3.1 -5.7 -21.3 
Platinum ($/oz) 961 0.3 -6.6 -0.8 -18.9 
Copper ($/t) 9,538 0.9 1.6 -2.1 -6.9 
Zinc ($/t) 3,922 1.4 24.7 9.3 28.9 
Lead ($/mt) 2,184 4.4 -3.1 -6.2 -1.1 
Wheat ($/bu) 1,158 0.0 54.9 50.2 73.9 
Corn ($/bu) 777 0.0 44.1 31.0 40.1 
Sugar ($/Ib) 19.6 0.0 -3.4 3.9 23.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.60 0.00 1.39 0.00 
Saudi Arabia 3.05 0.02 2.14 1.45 
UAE 1.64 0.01 1.28 0.04 
Kuwait 1.94 0.06 0.44 0.34 
Qatar 1.15 0.00 0.02 -0.45 
Bahrain 2.67 0.02 1.16 1.08 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 30, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets were closed for trading on Monday. In Europe, UK, 
Germany and France gained 0.2%, 0.8% and 0.7%, respectively. 


Asian markets are trading mixed on Tuesday. China is up 0.8%, 
while Japan is flat. South Korea and Hong Kong are trading 0.3% 
and 0.4% higher, respectively. India is down 0.5%, in the 
morning session. 


GCC markets ended in the green on Monday. Dubai and Abu 
Dhabi gained 1.5% and 2.3%, respectively. Kuwait and Qatar 
increased 0.3% and 0.2%, respectively. Oman and Bahrain closed 
0.4% and 0.1% higher, respectively. 


According to S&P Global, rising commodity prices on the back 
of the Russia-Ukraine conflict are pushing up food price inflation 
in Middle East and North African (MENA) economies and could 
pose risks to existing sociopolitical dynamics. (Source: Trade 
Arabia) 


According to IMF, the Gulf oil exporting countries are projected 
to gain over USD 1.4tn (SAR 5.25tn) in additional profit in the 
forthcoming four to five years on increasing oil rates. (Source: 
Zawya) 


Qatar Central Bank (QCB)’s Governor indicated that its gross 
domestic product (GDP) is expected to grow 3.5% in 2022, up 
from 1.6% in 2021. (Source: Zawya) 


According to reports Qatar's exports increased in April, as the 
country gained from a surge in prices and demand for liquefied 
natural gas, following Russia’s invasion of Ukraine. Exports 
totaled QAR 43.5bn (SAR 44.81bn) compared to QAR 21bn (SAR 
21.63bn) in the year-ago period, resulting in a trade surplus of 
QAR 34.2bn (SAR 35.23bn). The rise was due to the higher 
export of gas, which more than doubled annually to QAR 27.8bn 
(SAR 28.64bn) in April 2022. (Source: Zawya) 


According to reports, Oman’s Ministry of Housing and Urban 
Planning has signed 23 land development agreements worth 
OMR 37mn (SAR 360.5mn) with several private sector 
companies. The agreements cover various sectors, including 
business, sports, education, rehabilitation, agriculture, health 
and fuel filling station. (Source: Zawya) 


ADNOC Drilling (ADNOCDRI UH) a subsidiary of Abu Dhabi 
National Oil Company (ADNOC) announced that the company is 
acquiring two more premium offshore jack-up drilling units, to 
boost its oil production capacity and meet growing demand. 
The company added that it has signed a sale and purchase 
agreement (SPA) for the drilling unit expansion, which is part of 
ADNOC's strategy to deliver a production capacity of 5mn 
barrels per day and aid the UAE achieve its gas self-sufficiency 
targets. (Source: Zawya) 


Coming Up 


UK's S&P Global/CIPS Manufacturing PMI for May (prior: 55.8; 
consensus: 54.6) will be announced tomorrow. (Source: Trading 
Economics) 


US' S&P Global Manufacturing PMI for May (prior: 59.2; 
consensus: 57.5) will be announced tomorrow. (Source: Trading 
Economics) 


US jobless claims for the week ended May 28 (prior: 210K; 
consensus: 210K) will be announced on June 2. (Source: Trading 
Economics) 


JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


31 May 2022 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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